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Purpose of the Paper

▪Options the Panel can take

▪ Impact of actions

▪Case by case basis
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Types of Event of Default

▪Financial

▪Security

▪Governance



Gemserv 4

Actions for the Panel

▪7 actions the Panel can choose from

▪2 of which are compulsory;
▪ M8.4 (a) The Authority must be notified of the Defaulting Party which has entered into an 

EoD

▪ M8.4 (b) The Defaulting Party must be notified that the Event of Default has occurred
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Actions the Panel may take

▪ Section M8.4(c) - Notify all SEC Parties that an Event of Default has occurred 

▪ M8.4 (d) - The Defaulting Party is required to give effect to a reasonable remedial 
action plan to remedy and/or mitigate the effects of the EoD. This must be 
undertaken in a reasonable timescale

▪ M8.4(e) - Suspend one or more of the Defaulting Party’s rights 

▪ M8.4(f) -The Panel may instruct the DCC to suspend one or more of the 
Defaulting Party’s rights referred to in Section M8.6

▪ M8.4(g) - Expel the Defaulting Party from this Code.



Any questions?


